
Waxman-Markey Legislation 

Electric Utility Challenges

2009 Maricopa County Annual Air Quality Conference



Climate Legislation - House

ÅH.R. 2454 American Clean Energy and Security Act 
(ACES)
ïCap-and-Trade Program
ÅDeclining cap to 42% below 2005 levels by 2030

ÅEarly utility allocation 2012 -2030

ÅDomestic and International offsets up to 2bn tons/yr

ÅCost Containment Provisions
ïBanking, Borrowing, Strategic reserve

ïRenewable Electricity Standard (RES)
Å20% of retail sales from renewable and EE by 2020

ïEnergy Efficiency Standard 
ÅBuildings, appliances and industry
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Climate Legislation - Senate
Clean Energy Jobs and American Power Act
ïPollution Reduction and Investment (Cap-and-Trade)

ÅThe goals for U.S. emission reductions, below 2005 

levels:

ï20 percent by 2020

ï80 percent by 2050 
ÅAllocation (Voucher) unspecified

ÅAuction 25% annually to go to deficit reduction

ÅOffsets

ïRenewable Electricity Standard (RES) from previous 
energy committee companion bill
Å15% of retail sales from renewable and EE by 2021
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Potential SRP Allowance Gap
(w/o abatement options)
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ACES Combined Energy Efficiency and 

Renewable Electricity Standard - 20% by 

2020
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